JAOKJIAR
3A IIPUJIATAHE HA IMTOJIUTHKATA 3A BB3HATPAXKTEHUSTA HA

»TJIEHMOOP KEITUTAJI” AICUI] ITPE3 ®PUHAHCOBATA 2022 TOJ.

1. Mudopmaliysi OTHOCHO TIpolieca HA B3eMaHe Ha pellieHusd TMpPH ONpPEAeTIFHE Ha MOJUTHKATA 3a
BhI3HATPAKIEHHUATA, BKIIOYHUTEITHO, dKO € NMPUITOKHMO, uHdopMallig 3a MAHIaTa U CbCTaBa HA KOMUTETA MO
Bh3HArpaXKJAeHUsATa, MMeHaTa Ha BBLHIUIHUTE KOHCYITAHTH., YWHTO YCIAYTH <a OMJIH _M3MOJ3BaAHH TIpH
OMnpelensHeTo Ha MNoJIMTHKATA 38 Bb3HArPAMIEHNATA.

TMonuTHKaTa 3a Be3HarpaxaenusTa va ,,l JEHMOOP KEITMTAJT” AJCHULL (ApyxecTBOTO) € pHETA

ot O6moTo cHbpaHKe Ha aKLMOHEPHUTE Ha JPYKECTBOTO ChC CTELHATHA HHBECTULMOHHA LIEJT, MPOBEACHO Ha
05 Cenremppu 2017 1.

UsMeHeHns M JOMBIHEHUS HAa [IONUTMKATA 33 Bb3HATPAKICHHMATAa Ha uneHosBeTe Ha CBBETA Ha
aupekrtopute Ha ,,JJITEHMOOP KEITUTAJI” AJICHUL] ca npuetv n tnacysaHn OT 0611010 cHOpaHHEe HA
aKLMOHEPHTE Ha APYKECTBOTO ChC CEUMATHA HHBECTUIIHOHHA LIET, TPOBEACHO Ha 02 Centembpu 2020 T.

I[py)KCCTBOTO ChC clleMaliHa MHBECTULIMOHHA €N HE € HBGHPMO KOMMTET MO Bb3HArpaXxIcHUATA,
KaKTO U Ilpy)KCCTBOTO ChC cneyyaiHa WHBECTULMOHHA IieJT HE € TIOJI3BAI0 yCJIyT'd Ha BbHLIHH KOHCYJITAaHTH
MpU ONPEACNAHETO HA TlonuTHkaTa 3a Bb3HArpakaACHUATA.

TToNMTHKATA 32 Bh3HATPAKIEHUATA, KAKTO U JOKJIAJUTE MO MPUIIAraHeTo U, €a JOCTHITHU Ha WHTEpPHET
cTpaHuuaTa Ha JIpy»ecTBOTO.

2. Uudopmalyga OTHOCHO OTHOCUTEIHATA TEMECT HA [IPOMEHIHBOTO U MOCTOAHHOTO Bb3HArpaxiacHue
Ha YIeHOBEeTEe HA VIIPABUTEIHUTE W KOHTPOIHHUTE Oprafu.

Ilpy)KCCTBOTO ch¢ clenuaiHa WHBECTHLUOHHA LEN y3njaija Ha 4YJICHOBETE Ha CwbBeTa Ha
JUPEKTOPUTE CaAMO MMOCTOSHHO Bb3HarpaxJaeHue, MJIATUMO €XEMECEYHO.

3. WndopMmalus OTHOCHO KDUTEPHHTE 32 TOCTHIHATH PE3VIITATH. BB3 OCHOB4a _Ha KOWTO ce
[Ipe/IOCTABST OMIMK BbPXY aKUMH, aKUWKA HA JIPY)KECTBOTO WX APYT BUJI MPOMEHJIMBO Bb3HArpayKJieHUE W
oBsSCHeHYe KaK KpuTepuuTe 1o 4. 14, an. 2 u 3 ot Hapen6a Ne 48 na KOH JOnpUHACAT 32 ABITOCPOHHNUTE
MHTEPECH HA PYHKECTBOTO,

JIpyXecTBOTO ChC CNELMANHA WHBECTHLMOHHA UET HE IIpeoCTaBsl OMIMY BBPXY aKIMH, akiMK Ha
PY’KECTBOTO I APYT BHA MPOMEHITMBO Bb3HAr PAICHHE.

4 TlosicHeHue Ha PUIATAHNMTE METOJIN 3 PEeLeHKa Jalli ¢a M3MbIHEH! KPUTEPHITE 33 NOCTUIHATHTE
pe3yJaTaTy,

llpy)KCCTBOTO chC creuualHa WHBECTULMOHHA eJ1 He Ipuiara MeTOoOd 3a TpeUeHKa Janm ca
WA3MBJIHEHU KPUTEPUNTE 32 MOCTUTHATUTE pe3yITaTH.

5. MosicHeHHe OTHOCHO 3aBUCUMOCTTA Me 1y Bb3HArPAKIEHUETO W MOCTUTHATHUTE PEIYNTATHL

I[pyncecmo*ro CBC clenuajiHa WHBECTHLHAOHHA umen wusmiama Ha YJIEHOBETE Ha CpBeTa Ha
JUPEKTOPHTE caMoO TIOCTOSIHHO BBb3HarpaxJacHue | HAMA 3aBUCUMOCT MEXY BB3HArpaXXJIeHNETO H
MOCTUTHATUTE pE3yATaTH.

6. OcHOBHUTE MUialaHus ¥_000CHOBKA HA TONWLIHATA cxeMa 3a u3maiiade Ha GoHycu W/UIn_Ha
BCHUKH IPYTH HEMAPUYHY JHOTTBIHUTENTHN Bh3HArPAXKICHUA.

He cwpuiecTByBa roguiiiHa cxeMma 3a y3tiamlaHe Ha 60H}’CH W/Wi Ha Jpyru Henmapu4HU JOIBITHUTEITHHA
Bb3HArpaxJacHUA.

7. OnucaHue Ha OCHOBHUTE XapaKTEPUCTUKH Ha CXEMard 34 TONBIHHATEIIHO noOpPOBOJIHO MEHCHUOHHO
OCUrypsBaHe " wWHhopMaLHs OTHOCHO TUIATEHUTE H/AIW TBIDKUMHTE BHOCKH OT JIPY2KECTBOTO B TOJI34 Ha
CLOTBETHMS HJIEH HA YIpaBUTENEH WJiM KOHTPOJEH OpraH 3a ChOTBETHATA duHaHcoBa rojiiHa, KOrato ¢
OPUIOKHUMO,

He ce npwiaraT cCXeMu 3a JOITBbJIHUTEIHO ,IlOGpOBO."IHO MeHCUOHHO OCUrypsABaHe B oJiza Ha 4JICHOBE
Ha cbBeTa Ha IUPEKTOPUTE W/MIIV Ha KOHTPOJIHN OpraHy.
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8. HH!DOQM&QHH 3a NepUOJUTE HA OT]1araHe Ha U3MAAAHETO HA NMPOMEHIMBUTE Bb3HArDOKACHUA,

He CbHIECTBYBAT IIEPUOAU HA OTNIaraHe Ha M3MmialaHeTo Ha NPpOMEHIINBA Bb3HArpaxXJacHus, TBH KaTo
HE ca IPpEABUICHH TPOMEHIINBH Bb3HaArpaxacHws.

9. Uadopmanusg 3a NoJUTHKATa Ha obe3leTeHUATA NIPU NpeKpaTsiBaHe Ha JOTOBOPHTE,

Ipy NpekpaTsBaHe Ha JOTOBOPA C UINBIHUTENEH UleH Ha ChBeTa Ha AMPEKTOPHTE Ha JIpyKeCTBOTO
Mopaji 3THYAHE | HEMOJHOBsBaHe Ha MaHJIaTa, 3a KOWTO e u36paH, JpyXecTBOTO He IBIKM obe3LeTeHue.
MaKkcHMaTHIAT pasMep Ha JBIDKMMOTO OOe3LIETeHHE TPH MPEACPOHHO MpekparsBaHe Ha NOrosopa ¢
WMBIHUTENEH WwieH Ha ChBeTa Ha AUpEKTOpHTe Ha J[pyKECTBOTO He MOXE J1a HAAXBBPIA €IHO MECEHHO
Bb3Harpaxienne. [Tpu HecniasBase Ha CPOKa Ha TIpeIM3BECTHETO NPY MPEJCPOTHO MPEKPATABAHE Ha 0TOBOPA
C M3IIBIIHATENEH uieH Ha ChBeTa Ha JUPEKTOPHUTE, IBKUMOTO OT JIpyKEeCTBOTO 0be3leTeHNE He MOXe 1A
HAIXBbLPJIs €HO MECEUHO Bb3HArpakKACHUE.

Fopen36poeHHTe npaBujia ce npujarat KbM BCUUKU WieHoBe Ha CbBeTa Ha JAUPEKTOPUTE.

10. Mudopmaiiug 3a nepuoja. B KOWTO aKIMWTE He MoraT 1a OBJIAT IPEXBBPIAHU U ONMIMUTE BHPXY
AKIIMW HE Morart ja ObIaT VIPAKHABAHW, PH NNPOMEHITHBY Bb3HAIPAKIEHUA. OCHOBAHMW Ha aKlIHH.

JIpyeCTBOTO ChC CELMANHA MHBECTULIHOHHA LiEJl He NMPEJ0CTaBs OMUMM BBPXY aKIMM, akUW Ha
APYKECTBOTO WIIH APYT BUJI IPOMEHIIMBO Bb3HAr paXIEHHE.

11. UadopmMaimsg 3a MOIMTHKATA 34 3ana3BaHe Ha OMpeJeneH Gpoii akIWM JIo Kpas Ha MaH/iaTa Ha
YJeHOBETE HA YIIPABMTEHUTE U KOHTPOJIHKWTE OPraHy clieji u3TH4aHe Ha Nepuojia Mo T. 10;

He chuiecTByBa MONUTHKA 3a 3alla3BaHe Ha OTpefesieH Opoii akuuy 110 kpas Ha Manjlata Ha 4jieHOBeTe
na ChbBeTa Ha AUPEKTOPUTE.

12. Undopmalis OTHOCHO JIOTOBOPHTE Ha yreHoBeTe Ha YIPaBUTEJIHUTE U KOHTPOJHWUTE OPraHu.
M BKTIOYMTEIIHO CPOKA HA BCEKW JIOTOBOp, CPOKa Ha npean3BecTUETO 3a MNpekparaBaHe W JIeTailan OTHOCHO
0be3lleTeHuATa W/ ApYIrd AbIDKMMH Mnaliadus B cliyuai Ha MpeIcpovdHo npeKpaTdaBaHe.

TT5pBOHAYATTHO IOTOBOPUTE Ha uneHOBeTe Ha ChBETA HA IMPEKTOPHTE C JIpy>ecTBOTO ca CKITIOYCHH
3a CPOK OT 3 TOJMHM, KaTO BCEKH HIEH Ha ChBETA MOXe Na 6baaT n3bupan/ npeusdupan 6e3 orpaHUYEHUA.
M3mbJIHEHMETO Ha yMNpaBiieHCKUTE QYHKIHHM Ha 4jI€HOBETE Ha CbBeTa Ha aupekTopuTe Ha JlpykecTBOTO €
06BBP3aHO ¢ KAUeCTBOTO UM Ha JinL(a, BMUCAHH KaTo AUPEKTOpH 1 ynpapnssaiiy B THproBCkus perucTsp 1
JApYTHTE OTHOCHMHU PETHCTPH.

YnenogeTe Ha ChBeTa HA AWPEKTOpUTE ca Tpeu3bpaHyu ¢ pelIeHue Ha O6moTo cnOpanue Ha
aKUMOHEpUTe, MPOBEIEHO Ha 02.09.2020r., 32 HOB TETrOJWIIEH MaHAaT Ha YTpPaBICHHUC. Bceneacreue Ha
Mpen36UpaHeTo, ¢ BCEKM 4IIEH € CKIIIOYEH JIOTOBOp 33 yrpaBieHne ChC CPOK OT 5 (net) roauHu, Kato
yCIOBUSTA 32 TPENCPOYHO MPEKpaTABAHE W CHOTBETHUTC o6esieTennst ca MOCOdeHu fo-rope B T. 9 OT
HACTOALIMSA JOKna.

13. T1luaHugaT pasMep Ha Bbh3HArpakJIeHWETO W HA JpPYICHTE MaTepuanH¥ CTUMYJIH Ha 4JIEHOBETE Ha
VIIPABUTEJIHUTE U KOHTPOJHUTE OpraHu 3a CbOTBETHATA (_hl:lHaHCOBa roauHa.

[TeHUTE pa3MepH Ha TIOTy4eHUTe Bh3HArpaKAeHUA OT yieHoBeTe Ha ChBeTa Ha IUPEKTOPUTE TIPE3
¢$vHaHCcOBaTa 2022 r., ca pasKpuTH B TOIMIIHUA JOKIal Ha ChBeTa Ha AUPEKTOPUTE 3a nefiHocTTa U
Iﬁg yrpasieHNeTo Ha JIpy>kecTBOTO npe3 dunaHcosara 2022 T.

OcBeH pEAOBHUTE MeceyH! Bbh3HarpaxacHus, Opyru MaTepUuallHn CTAMYJIA 3a YJIIEeHOBETE Ha
YTNPABUTEJIHUTC OopraHu He ca HaIMIE.

14. Uadopmaliig 3a Bb3HArpaXJIeHHETO Ha BCSAKO JIMLE, KOETO € OWI0 4WieH Ha YNpaBUTEIEH WIH
KOHTPOJIEH OpraH B nyOIUYHO JPYIKECTBO 34 OnpeaenceH nepuo]l Npe3 cbOTBETHATA duHaHcora roJinHa.

Hsima Jmie, koeTo e 6uio unen Ha CbBeTa Ha AMPEKTOPUTE B JPYXKECTBOTO CbC crielHaiHa
MHBECTHIMORHA LelT 3a ONpe/ieieH eprox mpe3 2022 ., a He 3a Luinata 2022 .

15. UndopManus no OTHONIEHWE HA aKLMUTE W/WIN ONUMUTE BHDXY AKUMM W/WIM JpYTH CXEMM 33
CTUMYJIMPAHE Bb3 OCHOBA HA KLY,

JIpyKecTBOTO ChC CTelWaiHa MHBECTHLIMOHHA LIe] HE NpeocTass OMLMY BHPXY aKLUUW, akLHH Ha
Py XeCTBOTO WIIN JIPYT BUJ, TPOMEHIIMBO BB3HATPAKICHHE.
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16. [Iporpama 3a npuJjiaraHe NoJiMTHKaTa 34 Bb3HAPAKAEHUATA 34 ciensaiuara I_'.bHHaHCOBa roaMHa.

ITpes 2023 T. He ce o4akBa MPOMAHA HA HAYMHA Ha OMpPeeIITHE HA BE3HATPKACHUATA HA WICHOBETE

Ha CbBeTa Ha JUPEKTOPUTE pecCll. Bb3HArpaXxiacHUATa ce oOYakBa Ja OCTaHAT CaMO IIOCTOSHHH, be3
TPOMCHIIUBH KOMIIOHECHTH.

IMpe3 2023 r. ChBETBT Ha JUPEKTOPUTE € Bb3MOXKHO Jia NpeJiokH Ha O6uioTo cHOpaHue Ha

aKUMOHepHTe 1a Obje yBeNUUYEH OTpPENENEHUAT pasMep Ha MECEYHHUTE Bb3HArPXKACHUA HA YjleHOBETE HA
CnBera.

17. FoaMIIHO H3MeHEHHE HA Bb3HArPANKIEHHETO, Pe3yNTaTuTe Ha APYKECTBOTO U Ha CPEAHUA PAIMED
HA BB3HArPAKJIEHUSTA HA OCHOBA IThJIHO PabOTHO BpeMe Ha CIYKMTEIWTE B APYMECTBOTO. KOUTO He ca
MPEKTOpH. Mpe3 MPEeIXOJHUTE TOoHe neT (JMHAHCOBU TOJMHU, MPECTABEHU 3ae/IHO T0 HaYWH. KO#TO na
[103BOJIABA CBIIOCTABSHE.

llpy)KeCTBOTO n3njama Ha YWICHOBETE Ha CbBeTta Ha JNPEKTOPUTE CaAMO MOCTOAHHO Bb3HArpaxAaeHue,
KOETO 3a MePHOoJa Ha ChlIlecTBYBaHE Ha I[py)KCCTBOTO He € TIPOMEHSHO KaTo pasMep ¥ KOETO HE € 06B’Lp3aH0
C MOCTUTHATUTE pE3YNTATA.

Bb3HarpaxxaeHUATa Ha CIY)XUTENUTE Ha Jlpy>KecTBOTO, aHrxkupaHU Ha TBIEH paboTeH AeH (KoUTo
He ca AMPEKTOpK), CBILIO Taka He ca 06BBLP3aHM ¢ pe3ynTaTiTe Ha JpysKecTBoTO.

C orJie HarIEIHOCT M CHIIOCTABMMOCT Ha JaHHWTe, TIpiiaraMe B TablHYeH BUIL U3UCKyeMaTa
nHbopmanus:

|k

A

2018 r.*

2019 r.

2020 r.

2021 r.

2022 r.

Bu3HarpakaeHue Ha 4icH Ha
Coeerta Ha ampekropute (CI)**
/HOMHHAJHA CTOMHOCT/

1 500 ns.

1 500 nB.

1 500 nB.

1 500 nB.

1 500 nB.

Hsmenenue Ha
8b3H2APACOeHUemO Ha YieH Ha
CJ] cnpsamo npedxooen nepuoo
/6 npoyeHmu/

0%

0%

0%

0%

Pesynrar*** Ha JIpyKecTBOTO
/HOMUHAJIHA CTOWHOCT/

128 xun.
JIB.

54 Xun. ns.

54 XMI. NB.

47 Xum. nB.

59 xu. nB.

Hsmenenue Ha pesynmama™™**
na [[pyscecmeomo cnpamo
npedxooeH nepuoo

/& npoyeHmu/

HaMaJIEHHE C
58 %

HAMa

HU3MEHCHHUC

HaMaJICHUE C

13%

yBEJIWYEHHE C

26%

CpeneH pa3Mep Ha
BB3HArpaxaeHusTa (OpyTHH) Ha
OCHOBA ITBJIHO paboOTHO BpeMe Ha
CIYKUTENUTE B APYHKECTBOTO,
KOUTO He ca AUPEKTOPU
/HOMMHAJIHA CTOHHOCT/

1 454,55
JIB.

1 338,85 sB.

1 564.44 n..

1 832,96 ns.

1 822,62 nB.

Hsmenenue Ha cpeOHus pazmep Ha
8b3HAZPAINCOCHUAMA HA OCHOBA
neAHo pabomHo speme Ha
cayosicumenume 8 Opyjicecmgomo,
KOUMO He ca Oupexmopu, CNPIMo
npedxo0eH nepuod

|_/8 npoyermu/

HaMaJICHUE C
8%

yBeJMYEHUE C

17%

yBeJIMUCHUE

c17%

HaMaJIEHUE C

1 %
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* xanenaapHata 2018 r. e roIMHATa, B KOATO APYKECTBOTO 3all04Ba Ja yNIPKHsIBA JIeHHOCTTa CH1
ciiell YYpedaBAHETO CH W ITbPBATA 33 KOATO MOTar J1a ce nocoyar OTHOCUMU aHHH,

** [TOCOUEHW ca BPYTHUTE BH3HATPAXK/ICHHs HA YIEHOBETE Ha CHBETA Ha MPEKTOPUTE, IIIacyBanH
ot O6110TO cChOpaHUE Ha aKLIMOHEPUTE;

#%% pe3yNTaTHT € MOCOUEH ChOOPa3HO JAHHUTE OT TOANIITHUTE duHaHcOBH OTUETH Ha JIpyKecTBOTO.

18. UndopmMmannsa 3a yHpaxHABaAHE HA BB3MOJKHOCTTA Jla ce€ HW3KWCcKa BPBIIAHE HA NpoOMEHJIWBOTO
BBh3HArpaOXACHHUE.

ﬂpy)KCCTBOTO HE (bopana 1 He u3njania NpoMEeHJIMBO Bb3HArpakJeHue, a caMmo MOCTOSAHHO TaKOBa.

19. MUuadopManusa 3a BCHYKHM OTKIOHEHWA OT Mpollieaypara 3a NpuiaraHeTo Ha noJiIMTHKATa 3a
Bb3HArPAXKISHUATA BB Bpb3Ka ¢ U3BbHPEAHH oDcTOATEICTBA MO Y1, 11, an. 13, BKJIIOUHUTEIHO pa3zaCcHEHHUE Ha
eCTECTBOTO Ha H3IBBHPEIHMTE o0CcTOATENCTBA M [MOCOYBAHE HA KOHKPETHUTE KOMIMOHEHTH. KOUTO HE ca
IPUIIOXKEHH.

He e nanvuHa MHGOPMALAs 32 OTKJIOHEHHS OT MPOLEIYpUTE 32 NpUIaraHeTo Ha MOJINTUKATa
3a Bb3HArPaX(IEHUATA BbB BPb3Ka C U3BHHPCAHH 06CTOATENCTBA O CMUCHJIA Ha 4. 11, an. 13 ot
Hapen6a Ne 48 na KOH, 10KOJKOTO 32 A0K/IaABAHUA NepHOJ] B MONIMTUKATA 32 BB3HATPAKACHUATA HE
ca pa3nucaHy KOHKPETHU TpaBuia U NPOUEAypH 32 M3BBHPEIHH 00CTOSITENCTRA.

HacTosuMAT AOK/IAZ € U3roTBeH B3 OCHOBA Ha 4i1.12, ar.l mun 13 or H Ne 48 na Komucus
3a (hHHAHCOB HAI30P. —

Jlarta: 09.03.2023 r.
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